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Chicago Title Insurance Company

COMMITMENT FOR TITLE INSURAI\ICE

Issued by
Chlcago Tltle Insurance Company

: NOTICE'

" IMPORTANT—READ CAREFULLY THIS COMMITMENT 1S AN OFFER TO ISSUE ONE OR MORE TITLE

INSURANCE POLICIES: ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT. OF THE CONDITION OF TITLE, LEGAL
OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE
PROGEDURES USED BY THE COMPANY: TO. DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY
SEARCH AND EXAMINATION, ARE PROPRIETARY TOQ THE COMPANY, WERE PERFORMED SOLELY FOR

THE: BENEFIT OF THE COMPANY, AND. CREATE NO EXTRAGONTRACTUAL LIABILITY TO ANY PERSON
,INCLUDING A PROPOSED INSURED '

THE COMPANYS OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED
INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS
COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS
COMMITMENT TO ANY OTHER PERSON ‘

COMMITMENT TO ISSUE POLICY

Sub]ect to the Notlce Schedule B, Part I—Requ1rements ‘Schedule B, Par1 II—Exceptlons xand the Commltment

Pollcy accordlng to the terms and provisions of '[I'IIS Commitment. This Commatment is effective as of the
Cornmitment Date: shown iin Schedule A foreach Policy described in Schedule A, only when the Company has
entered 'in’ Schedule A both the specified.- dollar amount as the. Proposed Policy Amount and the name of the
Proposed Insured

If all of the Schedule B, Part I—Requirements. have. not been met within 180 Days after the Commltment Date,
this Commltment terminates.and the Company’s liability and.obligation end.

Countermgned

Authonzed S|gnature

This page.is on/y a parf of a.2016; ALTA° Commfrment for T:He Insurance issued by Chicago- Tme insurance Company This Commitment is
riot valid vithout. the: Notice; the Comm.«tmen! ro JIssue Policy; the Commitment Conditions; Schedule'A; Schedule B, Part I—Requirements;
and Schedule B, Part {—Exceptions; and a counter- srgnature by rhe Company or its issuing agent that may be in electronic form.
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Order No. €1806293-303-SF-LR4

COMMITMENT CONDITIONS

. DEFINITIONS,

_(a), “Knowledge” or "Known”: Actual or im'puted knowledge, but not constructive notice imparted by
- the Public Records.
(6) ~ “Land®: The.land describéd. in Schedule A and afﬂxed improvements that-by law constitute real

propeity. The term “Land” does not.include any ‘property beyond the lines of the area described in
‘Schedule A, nor-any. nght title;, interest, :estate; or'easement in. abuttlng streets, roads, avenues,
. -'alleys lanes, ways, or waterways but this does. not ‘modify or Ilmlt the -extent that a right of .
. access to-and from the Land'is to be insured by the Policy.

(c) “Mortgage A mortgage deed of trust, or cther. secunty instrument, mcludlng one evidenced by
- electronic means authorized by law.

(d) “Policy”. Each contract of title insurance; in a form adopted by the American Land Title
Assomatlon issued of to be issued by the Company pursuant to this Commitment.

(&) “‘Proposed Insured Each person identified in Schedule A as.the Proposed Insured of each Pollcy

. to be issued pursuant to this.Commitment.

) "'Proposed Pollcy Amount”: Each dollar amount specmed in, Schedule A as the Proposed Policy
Amount of each Pdlicy to be issued pursuant to this’ Comm:tment

(9 “Public Records”: Records establishéd under state :statutes at the Commitment Date for the.

- purpose of imparting. construct_lve notice of matters relating to real property to purchasérs for
value and without Knowledge.
(h) “Title": The estate or interest described in Schedule A.

72. If all of the échedule B, Part I—Reerements have not been met within the time 'penod specified in the
Commltment to Issue Policy, thls Commltment termlnates and the Company ] Ilablhty ‘and obligation end.

C T,

.3 The Company s I|ab|||ty and obllgahon is I|m|ted by and. th|s Comm|tment is not vahd without:
(a) the Notice;, . ‘
(b) _the Commltment to Issue Pollcy
{€) the Commitment Conditions; SR o
(d) . Schedule A;
(e) . Schedule B, Part —Requirements;
H ‘Schedule B, Part Il—Exceptions; and.
(9) a counter-5|gnature by:the Company or.its |ssumg agent that may be in electronlc form.

4. COMPANY'S RIGHT TO-AMEND
The Company tay amend this Commitment ‘at any time. If the Company amends this Commitment to .add
“a defect, lien, encumbrance, adverse. claim, or other matter recorded in the Public Records prior to the
Commitment Date any liability of the Company is.limited by Commitment Condition 5. The Company shall
not be liable for any. other amendment to thls Commttment '

5. LIMITATIONS OF - LIABILITY ' T

: (@) The: Companys liability under Corfimitment Condition’4 is I|mlted to the Proposed Insured’s actual
expense’ ‘incurred in the interval between the Company's delivery to the Rroposed Insured of the

“Commitment” and the- dellvery of the- amended Commitment, resultlng from. the Proposed

Insured's good faith reliance to: . '
) I comply with-the Schedule B, Part I—Reqwrements
(i} eliminate, with the- Company s written consent, any Schedule B, Part I|—Except|0ns or
(i) =~ -acquire the TItIe or create the Mortgage covered by this Commltment :

: Thls page is only a pan‘ ofa 2016 ALTA®. Commftmenr for Title Instrance rssued by Chicago Title insurance Company This Commitment is
not valid without the Notice; the Commitment to Issue Policy; the- Commiiment Conditions; Schedule A: Schedule B, Part I—Requirements;
and Schedule B, Part i—EXceptions,-anda counter—s;gnature by the Company or its issuing agent that may be in electronic form.
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Order No. C1806293-303-SF-LR4

(b) - The Company shall ot be liable under Commitment Condition 5(a) if the Proposed Insured
" " requested the amendment or had Knowledge of the matter and did not notify the Company about

it in writing.
(€) The Company will only have liability under Commitment Condition 4 if the Proposed Insured

would not have, incurred the expense had the Commitment included the added matter when the
: Commitment was first delivered to-the Proposed Insured. :
(d) The Companys liability shall not exceed the |esser of the. Proposed.Insured’s actual expense
' incurred, in good faith and. descnbed in Commttment Condit|ons 5(a)(|) through ‘S(a)(iii) or the
Rroposed Policy Amount. -

(e) = The Coinpany shall not be liable:for the content of the Transactlon Identlflcatron Data, if any.
® In‘no event shall the: Company. be obligated-to issue the Pollcy referred to in this Commitment
unless all- .of the:Schedule:B, Part I—Reqmrements have been met to the satisfaction of the
o _ Company .
(@) . \In any event, the Companys Ilablllty is Ilmlted by- the terms and provrsmns of the Policy.
6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS C.MMITMENT
(a)y Only a Proposed Insured |dent|f|ed in Schedule A, -and no. other person, may make a claim under
this Gommitment.
{b) Any claim must be based in contract and must be restrlcted solely to the terms and prowsmns of
this Commitment.
(c) Until the Policy is issued, this: Commitment, as last revised, is the exclusive and entire agreement

between the parties with respect to the subject matter of this Commitment and supersedes all
prior- commitment negotiations,” representations, and proposals of any kind, whether written or
oral, express or implied, relating to the subject matter of this Commitment.

{d) The deletion or modification of any Schedule B, Part il—Exception does not constitute an
agreement or obligation to provide coverage beyond the'terms-and provisions of this Commitment
- or the Policy.
(e) Any amendment or endorsement to thls Commltment must be in writing and authenticated by a
- person authorized by the Company
f When the Policy is issued, all liability and obligation under this Commitment wrll end and the

Company s only liability will be under-the Palicy.

7. IF THIS.COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent ‘only for the ‘limited purpose of lissuing title insurance
commitments and policies. The issuing agent is not the Company's agent for the purpose of providing
closmg or settlement-services. «

8. PRO- FORMA POLICY
The Company may provide, at the request of a Proposed lnsured a pro-forma policy illustrating the -
coverage that the Company may provide. A pro-forma pollcy neither reflects the status of Title at the tlme
that the pro—forma pohcy is delivered to a Proposed Insured, nor |s ita commltment to insure.

9. ARBITRATION
The Policy contains an arbttratlon clause. AII arbitrable matters when the’ Proposed Polrcy Amount is
$2,000,000 or less shall be arbitrated at the option of either the Company of the Proposed Insured as the
‘exclusive remedy of the parties. A Proposed’ Insured may review -a copy of the arbltratlon rules at
<http //www alta. orqm> . . .

PRV ,

This page is: only a partofa 2016 ALTA° Commr!ment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is
not valid without. the Not/ce the Commitment to Issue Polrcy the' Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
and Schedule 8, Part !I—Exceptlons .and a counter-srgnature by.the Company or its issuing agenr that may be in electronic form.
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T Order No. C1806293-303-SF-LR4

Transaction Identification Data for reference only:

Issuing Agent: Chicago Title Agency, Inc.

Issuing Office: 8800 East Raintree Drive, Suite 230, Scottsdale, AZ 85260
Escrow Officer: Stephanie Fife

Title Officer: Leslie Robertson

ALTA® Universal ID:

‘ Loan ID Number:;

Reference Number.: S

Issurng Office File Number ' :C1806293 303 SF-LR4 .
Propeity. Address . PAPN 217 01~025A Scottsdale AZ
Revision Number: . - -

' 'SCHEDULE A
. AMERICAN LAND TITLE ASSOCIATION COMMITMENT
1. Commitment Date: Jily 25, 2018 at 7:30.a.m:
L2 Policy to be issued: -
(3  ALTA Extended Owners Policy (6-17-06)
Proposed Insured: THE CITY OF SCOTSDALE
Proposed Policy Amount: $100,000.00
“(b)  None '
' Proposed Insured:

Proposed Pollcy Amount $0. 00 o . | oo
(c) Noné . ' s o

Proposed Insured:

Proposed Policy Amount: $0. 00

3. “ The estate or mterest in the Land descnbed or referred to in this Commitment is:
A FEE
4. Title to the Fee-estate-or'interest inthe Land is at the Commitment Date yested in;

HHL LAND LLC, an Arizona limited lability com‘pany‘
5. The Land is described as follows:
See Exhib“it A attached hereto and made & part hiefeof.

8
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Countermgned

Wm gmm

AuthonzedSrgnature' .

By:

== n%»rﬁiwerm ,Smmty(t

=

' This page'is only a part of a 2016 ALTA® Commitmént for. Title Insurance issued by Chicago Title Insurance Company. This Commitment is
not valid Without. the Notice; the Commitment to Issue Poligy; the Commrtmen! Conditions,. Schedule A; Schedule B, Part I-—Requirements;
and Schedule B, Pan‘ I—Exceptions; and a counter—s;gnature by the Company or its issuing agent that may be in eléctronic form.
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Order No. C1806293-303-SF-LR4

EXHIBIT A
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED SCOTTSDALE, IN THE COUNTY OF MARICOPA,
STATE OF ARIZONA AND IS DESCRIBED AS FOLLOWS

‘Parcel 16, THE GOLD IE BROWN PINNACLE PEAK RANCH UNIT ONE a subdrvrsmn -according to the plat of
record in Book 191 of Maps. at Page 26 thereof, ‘in the office of the. County Recorder of Marlcopa County,
Arizona: .

EXCEPTING all uranium, thonum or other materrals which are or may be determrned to be peculrarly essential to
the production of f155|onable materrals as reserved in. Patent recorded in Docket 304 Page447.

EXCEPT The North 25 feet of Parcel 16, The ‘Goldie Brown.Pinnacle Peak Ranch Unit One, a subdivision
according to-the plat of record in Book 191 of Mags page 26 thereof, in"the office of the County Recorder of
Maricopa County Arizona;

Excepting all uranrum thorium, or other matenals which are or may be determined to pecullarly essential to the
- product|on of frssronable materials, as reserved in Patent recorded in Docket 304 .page 447

APN: 217-01-025A

This:page is only a parr of a 2016 ALTA® Commitment- for Title insurance issued by Cfm:ago Title Insurance Company This Commitment is
not valid without the Notice] the Commitment.to Issue. Policy; rhe Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
and Schedule B, Part H—Exceprrons and a counter- srgnarure by the. Campany or its issliing agent that may be in electronic form.
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Order No. C1806293-303-SF-LR4

SCHEDULE B
PART | - REQUIREMENTS

All of the following Requrrements must be met

The Proposed Insured must nottfy the Company in writing of the name of any-party not referred to in this
Commitment who will obtain an interest in the Land or who, will make a loan on the Land. The Company

" may-then make additional Requrrements or Exceptlons '

Pay the agreed amount for'the estate or mterest to be. msured
Pay the premlums fees and charges for the Pollcy to'the Company

Documents satlsfactory to the Company that-convey- the Trtle ‘or create the Mortgage to be insured, or
both, must be properly authorized, executed delivered, and.recorded in the Pubhc Records.

Notice: Please be aware that due to the’ confllct between ‘federal and state laws concermng the
cultivation, dlStl’lbUtIOl‘l ‘manufacture or salé of marijuana, the Company is not: able to close or insure any
transactlon mvolvmg Land that is assoaated with thése activities.

The Proposed Policy Amount(s) must be increased to the .full value of; the estate-or interest being insured, and any

-additional premium must be paid at thattime. An Owner’s policy should:reflect the purchase price or full value of

the 'Land. A Loan Policy should reflect the loan amount or value of the property as collateral. Proposed Policy
Amount(s) will be revised and premiums charged consistent therewith when the final amounts are approved.

The Company will require: that-an Owner's Affidavit be completed by the party(s) named below before the
issuance of any policy of title insurance.

Party(s): HHL LAND LLC, an.Arizona"Iimited Iiability company .

.The Company reserves the right to add addltlonal items or make further requrrements -after review of the

requested. Affrdavut

,Furmsh a plat of an ALTAINSPS Land Tltle Survey I the owner of. subject property is in possession of a

current ALTA/NSPS Land-Title Survey; this Company-will require that said Survey be submitted for review
and approval. Otherwise; a new survey, satisfactory to the Company, must be prepared by a registered
land surveyor-and supplied to the Company prior to the close of escrow. The Company reserves the right
to except-additional itetns andfor make addttlonal requurements after revnew of such survey.

Said Plat of Survey shall include: the recommended certification and at the minimum, also have shown
thereon Items1 2, 6 8, 10, 11,16, 18 and 19 from TabIeAthereof

Note: If an ALTA.3.1 Zoning Endorsement is requested, Items 7a, 7b; 7c and 9 of Table A will'also be
required. The number and type of parklng spaces must be shown on the survey. Property use |nformat|on
must a!so be prowded to- Chlcago Tltle Insurance Company

‘An mspectlon of sald Land has ‘been ordered upon lts completton the Company reserves the right to
-except addltlonal |tems and/or make addrttonal requirements.

This page Is only & part of a 201 6 ALTA® Comrmitment for Title Insurance issued by Cmcago Title Insurance Company This Commitment is
not valid without the Notice; the Commitment to Issue Poiicy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
and Schedule-8, Part Il—Exceptions, and a counter- srgnature by the Company or its issuing agent that. may be in electronic form.
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Order No. C1806293-303-SF-LR4

SCHEDULE B
PART | — Requirements
(Continued)

Please be-advised that our search dld riot disclose -any open Deeds of Trust of record. If you should have
knowledge of any outstanding obllgatlon please contact the. Title: Department lmmedlately for further
review prior to closmg

Upon conflrmatton by the owner of - Hio open | Deeds of Trust or Mortgages encumbenng the Land
described hereln furnish the: Company an owner s Affi davit of ho open Deed of Trust(s)

The Company will’ requrre the followmg documents for revrew pnor to the jssuance of any title insurance
predrcated upon a conveyance or encumbrance from the entity. named’ below

Limited Luabnllty Company: " HHL LAND LLC, an Arizona lrmlted Ilabrllty company

a) A copy of its opérating agreement, if any. and any and all amendments supplements and/or
modifications thereto, certlfled by the appropriate manager or member ;

b) If a domestic Limited Liability Company, a copy of its Artlcles of. Organlzatron and all amendments»
thereto with the appropnate filing . stamps

c) If the Limited Llablnty Company is member-managed a full and complete current list of members
cemﬂed by the appropnate manager or member

d) A current dated cenrtificate of good standing-from the proper governmental authority of the state in
whlch the entity was created '

e) If less than all members or managers as appropnate will be executmg the closing documents;,
furnish evrdence of the, authonty of those’ srgnmg

The Company reserves the right to add addmonal |tems or make further reqwrements after review of the

. requested documentatlon N .- B - . N

Recordation of a cert|f ed copy of’ the Ordinance of the City of Scottsdale authorizing the execution and
delivery of all mstruments necessary to consummate this transactlon

‘Furnish for recordation a deed as set:forth below:

Type of deed:. Warranty
‘Grantor(s): ~ - HHL LAND LLC -an.Arizona limited- I|ab|l|ty company
_Grantee(s) THE CITY OF SCOTTSDALE

‘,Note ARS 11:1 133 may- requrre the: complet|on and f|l|ng of an Affidavit.of Value.

This page is only a part -ofa 201 6-ALTA® Commitment for Title Insurance isstied by Chicago Title Insurance Company. This Commitment is
not valid without the .Notice; the Commitment to Issue Pohcy the, -Commitment. Conditions; Schedule A; Schedule.B, Part I—Requirements;
and Schédule B, Part II—Exceptrons and a counter -signature.by. the Company orits i lssumg agenr that may be in electronic form;
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Order No. C1806293-303-SF-LR4

SCHEDULE B
PART | — Requirements
(Continued)

| Tax Note:
CYear: -, 2017

Tax Parcel No: "~ - 217:01-035A

Total Tax: - ’ $5,467.28

“First Installment Amount: L $paid

. Second Instalimient Amount.  $paid -

T T END OF SCHEDULE B, PART I-REQUIREMENTS -

ThlS page is only a part of 4 2016 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is
not valid'without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
and; Schedule 8 ‘Pafi II—Excephans anda counfer—s:gnarure by the Company or its issumg agent that inay be in electronic form.
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Order No. C1806293-303-SF-LR4

SCHEDULE B
PART Il - EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED: IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
. THAT THE SPECIFIC COVENANT, CONDITION RESTRICTION, OR LIMITATION-VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,

- -HANDICAP, FAM!LIAL STATUS, OR NATIONAL ORIGIN

"The Policy ‘will not insure against -loss or damage resultmg from the terms and provisions of any lease or
easement identified in Schedule A, and will mciude the foIIowmg Exceptlons unless cteared to the satisfaction of
the Company: :

A Any defect, lien, encumbrance advérse clalrn ‘or other mattér that appears for the first time in the Public
Records or is created, attaches, or-is d|sctosed between the Commitment Date and the date on which all
of the Schedule B, Part | —Requirements are met..

1. Property taxes, which are a lien not yet due and payable mcludmg any assessments collected with taxes

to. be |ev1ed for the year2018.

2. Reservations contalned in the Patent.
From: : ' The United States of. America
Recordlng No: : Book 304 of Deeds page 447

Whlch among other thlngs recntes as follows

Subject to any vested and- accrued water rights formining; agricultural, manufacturlng, or other purposes
and rights t6 ditches and reservoirs used in connection with such water righits, as may be recognized and
acknowledged by local customs, laws and decisions of the courts; and also subject to the right of the
proprietor of a vein or lode fo extract and remove his ore. therefrom should the same be found to
penetrate or intersect the prernlses hereby granted, as provided by law. -

3. Water nghts clalms or title to ‘water, whether or not dnsclosed by the publlc records

4. Easements, covenants conditions and restrictions as set forth on the plat recorded in Book 191 of Maps,
Page?26. . - . S _ -
5. Covenants condmons restnctlons and easements but omitting any. covenants or restrictions, if any,

mcludmg but not limited to those based upon race, color; religion; sex, sexual orientation, familial status,
marital status, dlsablllty handicap, national origin, ancestry, source of income, gender, gender: |dent{ty
gender ‘expression, medical condition or-genetic: information, as set forth in..applicable state or federal

. laws, except to the extent that sald covenant or restrlctlon is perm:tted by applicable law; as set forth in
the document :

Recordlng Noz, Docket 12325 page 538

S

This page is onfy.a part of '@ 2016°AL TA® Coimmitment for Title Insurance issued’ by Chicago Title Insurance Company. This Commitment is
nat valid without the Notice; the Commitment to Issue-Policy; the Commitment Conditions,; Schedufe A; Schedule B, Part —Requirements;
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SCHEDULE B
PART Il - EXCEPTIONS
{Continued)
6: . Easement(s) for the-purpose(s) shown below and rights incidental thereto as set forth in a document:
,»'Pur'ﬁose:-._- 7 pedestrian 'and .vehicular‘in'gress and egress
‘Recording No: ‘ 2007-639984 '
7. ' -aManers contamed in that certam document
_Entltled : Fam]lty Payback Agreemem for Sewer System Improvements in the Sereno Canyon
‘ Service Area ’
'Rberdin_g‘Nb: 20 10-11 1_0660

Referencé:i's hereby made to said document for full particulars.

8. Matters conitained in that certain document
Entitled: . Record of Survey
Recordmg No: . Book 974 of Maps, page 13

Reference is hereby made to said document for full particulars.

9. Ma'tte'fscontain'ed in'that certain document .
‘Entitled: : City of Scottsdale Dramage and Flood Contro! [Edsement and Provision for Maintenance
Recordmg No: 2009-366869 . ; :

Reference is hereby miadeto.said documem fot full partlculars -

10. Matters contained in that certain document
Entitled: . ~ Facility Payback Agreement for Water System Improvements in the Sereno Canyon
o Service Area :
Recording No: 2010-1110859

First Admmlstratlve Amendment recorded in Recordmg No. 20]4 849282

- Reference is her_eby made to sdid document-for full particulars.

|

11. Matters coritained in that certain docurnent
" Entitled: - - Notice: ofRelmbursement Reqmrement for Water Facﬂlty
Recordmg No: : ©2011:136821.

Afﬁdavn of Correctlon recorded in. Recordmg No:.201 5 107098

‘Reference 1s hereby made’to sald document for full particulars;

Thts page is only a part.of @ 2016 AL TA® Comm;tmenr for Title Insurance issued by Chicago Title Insurance Company. Tms Commitment is
not valid without the- Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule.A; Schedu!e B, Part I—Requirements; .
and Schedule. B \Part.li—Exceptions; and a counter- -Signature by the Company or its issuing agent that may bein efectronic form.

72C165 Commitment for Title Insurance (Adopted 6—17-06 Révis‘e’d 08-01-2016) ’ Page 2
Copyright American Land Title Association. All rights reserved. The use-of this Form is restricted to ALTA licensees and ALTA  amERICAN .
- members:in good standmg as of the date of.use. All'other uses are prohibited. Reprinted under Ilcense fromrthe American Land e

. Title.Agsodidtion. . . . ‘%



12.

13.

14.

15,

16

Order No. C1806293-303-SF-LR4

SCHEDULE B
'PART Il - EXCEPTIONS
(Continued)

Matters contained in that certain document

Entitled: A * Notice. of Re:mbursement Requ;rement for Sewer Facility
Recording No: - 2011-241651

Affidavit-of Correction recorded in’ Rccordmg No. 2015- 9201 7.

Refereénce:i§ hereby ma_de to sald document for f'qll,pa_&mculqrs.

Matters contained in that certain decument

Entitled: Memorandum of Purchase Agreement

Dated; September 11,.2014
- Executed by: "HHL LAND LLC an Anzona limited |Iabl|lty company as SeIIer ‘and K. Hovnanian
_ . Great Western Homes, LLC, an Arizona limited liability company as Buyer
Recording Date: November 18, 2014 ;
Recording No: 2014—76041 3

Reference is hereby made to said document for full particulars..

Matters contained in that cértain document

Entitted: ‘Development Agreement
Recording No: 2018-197219 :

Reference is hereby made to said docum'e’nt for full:pérticulars.
Any rights of the parties in possessnon of a portion. of, or all of said Land which rights are not disclosed
by the Pubhc Records. :

Matters Which' may be disclosed by an inspection .and/or by a ‘_corr'ei:t ALTA/NSPS Land Title Survey of
said Land that is satisfactoryto the-Company, and/or by inquiry of the parties in possession thereof.

END OF SCHEDULE B, PART Il - EXCEPTIONS

This. page IS only'a part ofa 2016 ALTA“’ Commitment for Title lnsurance issued by Chicago Title Insurance Company. This Commitment is
not valid without the Notice, the Commfrment to Issue Policy, the - Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
and Schedule B, Part Il—Exceptrons and'a counter-sighature by the Company or its issuing agent that may be in electronic form.
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epeforeyou wire!

P T Y, e AN I L DAY TN R oI (w1 €I TR, VAT T T R i e A T I N O S P P YRR ORI )

Wire Fraud Alert

This Notice is not iritended to provide legal.or professional advice. If you have any questions, please consuilt with a lawyer.

All parties to a real estate .transaction ‘are targets for wire fraud and many have lost hundreds of thousands of dollars
because they simply relied on the wire. instructions received via email, without further verification. If funds are to be:
wired in conjunction with this real estate transaction, we strongly recommend verbal verification of wire
instructions through a knbwn t‘r‘usted phone number prior to sending‘fuhds.

In addmon the followmg nen- exclusnve ‘self- protectlon strategles are. recommended to minimize exposure to possible wire
fraud. .

« NEVER RELY on ‘emails purporting to change wire instructions. Parties to @ transaction rarely change wire
mstruc’uons in the course of a transaction.

o ALWAYS VERIFY W|re instructions, specifi caIIy the ABA routmg number and account number, by calling the party
who-sent the instructions to you. DO NOT use the phéne number provided in the email containing the instructions,
use phonée nuimbers you have called before or can otherwise venfy Obtain the phone. number of relevant
parties to the transaction as soon ‘as an escrow account is opened. DO NOT send an.email to verify as the
email address- may be incorrect or the email may be intercepted by the' fraudster

» - USE COMPLEX EMAIL PASSWORDS that employ a comblnatlon of mixed case, numbers, and symbols. Make

your-passwords greater thari eight (8) characters. Also, change your password often and-do NOT reuse the same
password for other online accounts. . :

e USE MULTI-FACTOR AUTHENTICATION for email accounts Your- emanl prov:der or IT staff may have specific
- instructions.on how to |mplement this feature

F-ouf'n_'lore mf_ormatlon;on wire:fratd:.scams or to.report an incidént, please refer tothe following links:

Federal Bureau of Investigation: . ‘ " Internet Crime Complaint Center:
. http://www.fbi.gov : B http://www.ic3.qov
Wire Fraud A1er1 ' ' Page 1
Original Effective Date: 5/11/2017

Current Version-Date: 5/11/2017 . WIREQQ16 {DSI Rev. 12/07/17)
o : TM and © Fidelity National Financial, Inc. and/or an affiliate. All rights reserved



FIDELITY NATIONAL FINANCIAL, INC.
B PRIVACY NOTICE '

Frdenty Natuonal Flnancral JInc. “and its majority-owned ‘subsjdiary companres (collectrvely, “FNF,” "our,” or “we") respect and are
committed to protécting your privacy. This Privacy Notice explams how we collect, use; ahd protect personal information, when and to
whom.we dlsclose such information, and the choices youhave about the use:and disclosure of that information.

Types of’ 1nformat|on Collected

We may collect two types of’ |nformat|on from you Personal Informatron and Browsrng Information.

Personal lnformatron FNF may collect the foIIowrng categories of Personal Informataon
« contactinformation: (e:g., name, address, phone number, email address);
demographlcmformatron {e.g, date-of birth, gender, marital status);
'rdentrty information (e.g., Social Security Number, driver's licensé, passport, or other government ID number);
'ﬁnanCIa] account information (e.g., loan or bank account informatiori); and
other-personal infofination necessary to provide products or'services to you.

Browsing Information. FNF may automatically collect the following t_ypés of Browsing Information when you access an FNF website,
online service, or application (each an "FNF Website") from your Internet browser, computer, and/or mobile device:
o Internet Protocol (IP) address and operating system;
e browser version, Ianguage and type,
e domain name:systemn requests and
e ' browsing history on the FNF Web5|te such as date and time of your visit to the FNF Web5|te and visits to the pages within the
FNF Website: ~

How Personal’Information is Collected :
We may collect Personal Informatlon about you from:
« ‘information we receive from you on applications.or other foms;
« information about your transactions with FNF . our-affiliates, of others; and
« information we receive: from ‘consumer reportrng agencies and/or governmental entities, either directly from these entities or
through others. .

How Browsmg Information is Collected

If you -visit or use an FNF Website, Browsing Information may be colléctéd during your Visit. Like most websites, our servers
automatically log each visitor to the FNF Website and may. collect the Browsing Information descrrbed above. We use Browsing
Information for system administration, troubleshooting, fraud investigation, and to improve our websites. Browsing Information generafly
does not-reveal anything personal about you, though if you have.created a user. account for an.FNF Website and are logged into that
account, the FNF Webeite,may be able to link certain browsing activity to your'user-account. -

) Other Online Specifics

Codkies. When you visit-an FNF Website, a "cookie" may be sent to your computer A cookre is a.small prece of data that is sent to your
Internet browsér from. a web' sérvér and ‘stored on' your: computer's hard’ drrve Information gathered using cookies helps us improve
your user experrence ‘For eXxample; ‘a. cookie-can help the website 1oad properly ‘or can customize the display page based on your
browser type and user preferences You can choose whether of not to accept cookies by changrng your Internet browser settings. Be
aware that-deing so.may impair or Irmlt some functlonalrty of the FNF Website.

Web Beacons We use-web beacons to determlne when and how many times.a page has been viewed. This information is used to
improve OUI‘ websrtes SR

Do Not Track. Cur’r’entll'y-o'ur FNF Websites do.not resoond to.“Do Not. Track" features enabled through your browser.

Links to Other Sites. FNF Web'sites may contain links to other websites. FNF is not responsible-for the privacy practices or the content
of any of those other websites. We advise you-to read the pnvacy policy of every website you vrsrt

Use of Personal lnformatlon
FNF uses Personal Information for three. main purposes ‘
» To provide products and ‘services to you,or‘in connection wrth a transactlon involving you.
e Toimprove.our: products and’ servrces
e To communrcate with you about our, ‘ouf affrllates and thrrd -parties’ products and services, Jomtly or rndependently

When Information Is'DrscIosed ) ' ’
We may make disclosures of your Personal Informatlon and Browsing Informatlon in the following crrcumstances
s to enable us to detect or prevent ¢riminal activity, fraud, material misrepresentation, or nondisclosure;

s to. nonaffiliated. service providers who provide or perform services or functions on our behalf and who agree to use the
‘information only to provide such services or functions;

FNF Privacy Statement (Eff. 5/1/2015) Last Updated May 1, 2018 Copyright © 2018. Fidelity National Financial, Inc. All Rights Reserved
MISC0218 (DSI Rev. 4/23/18) Page 1 Order No..C1806293-303-SF-LR4



+ to nonaffiliated third party service providers with whom we perform joint marketing, pursuant to an agreement with them to
jointly market financial products or services to you;

« tolaw enforcement or authorities in connection with an investigation, or in response to a subpoena or court order; or

« in the good-faith belief that such disclosure is necessary to comply with legal process or applicable laws, or to protect the
rights, property, or safety of FNF, its customers, or the public.

The law does not require your prior authorization and does not allow you to restrict the disclosures described above. Additionally, we
may disclose your information to third parties for whom you have given us authorization or consent to make such disclosure. We do not
otherwise share your Personal Information or Browsing Information with nonaffiliated third parties, except as required or permitted by
law.

We reserve the right to transfer your Personal Information, Browsing Information, and any other information, in connection with the sale
or other disposition of all or part of the FNF business and/or assets, or in the event of bankruptcy, reorganization, insolvency,
receivership, or an assignment for the benefit of creditors. By submitting Personal Information and/or Browsing Information to FNF, you
expressly agree and consent to the use and/or transfer of the foregoing information in connection with any of the above described
proceedings.

Please see “Choices With Your Information” to learn the disclosures you can restrict.

Security of Your Information

We maintain physical, electronic, and procedural safeguards to guard your Personal Information. We limit access to nonpublic personal
information about you to employees who need to know that information to do their job. When we provide Personal Information to others
as discussed in this Privacy Notice, we expect that they process such information in compliance with our Privacy Notice and in
compliance with applicable privacy laws.

Choices With Your Information

If you do not want FNF to share your information with our affiliates to directly market to you, you may send an “opt out’ request by
email, phone, or physical mail as directed at the end of this Privacy Notice. We do not share your Personal Information with nonaffiliates
for their use to direct market to you.

Whether you submit Personal Information or Browsing Information to FNF is entirely up to you. If you decide not to submit Personal
Information or Browsing Information, FNF may not be able to provide certain services or products to you.

For California Residents: We will not share your Personal Information and Browsing Information with nonaffiliated third parties, except
as permitted by California law.

For Nevada Residents: You may be placed on our internal Do Not Call List by calling (888) 934-3354 or by contacting us via the
information set forth at the end of this Privacy Notice. Nevada law requires that we also provide you with the following contact
information: Bureau of Consumer Protection, Office of the Nevada Attorney General, 555 E. Washington St., Suite 3900, Las Vegas,
NV 89101; Phone number: (702) 486-3132; email: BCPINFO@ag.state.nv.us.

For Oregon Residents: We will not share your Personal Information and Browsing Information with nonaffiliated third parties for
marketing purposes, except after you have been informed by us of such sharing and had an opportunity to indicate that you do not want
a disclosure made for marketing purposes.

For Vermont Residents: We will not share information about your creditworthiness to our affiliates and will not disclose your personal
information, financial information, credit report, or health information to nonaffiliated third parties to market to you, other than as
permitted by Vermont law, unless you authorize us to make those disclosures.

Information From Children

The FNF Websites are meant for adults and are not intended or designed to attract persons under the age of eighteen (18).We do not
collect Personal Information from any person that we know to be under the age of thirteen (13) without permission from a parent or
guardian.

International Users

FNF's headquarters is located within the United States. If you reside outside the United States and choose to provide Personal
Information or Browsing Information to us, please note that we may transfer that information outside of your country of residence for any
of the purposes described in this Privacy Notice. By providing FNF with your Personal Information and/or Browsing Information, you
consent to our collection, transfer, and use of such information in accordance with this Privacy Notice.

FNF Website Services for Mortgage Loans

Certain FNF companies provide services to mortgage loan servicers, including hosting websites that collect customer information on
behalf of mortgage loan servicers (the “Service Websites”). The Service Websites may contain links to both this Privacy Notice and the
mortgage loan servicer or lender’s privacy notice. The sections of this Privacy Notice titted When Information is Disclosed, Choices with
Your Information, and Accessing and Correcting Information do not apply to the Service Websites. The mortgage loan servicer or

FNF Privacy Statement (Eff. 5/1/2015) Last Updated May 1, 2018 Copyright © 2018. Fidelity National Financial, Inc. All Rights Reserved
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lender's privacy notice governs use, disclosure, and access to your Personal Information. FNF does not share Personal Information
collected through the Service Websites, except-(1) as required or authorized by contract with the mortgage loan servicer or lender, or
(2) as required by law or in the good-faith belief that such disclosure is necessary to comply with a legal process or applicable law, to
enforce this Privacy thice. or to protect the‘rights, proper'ty, or safety of FNF or the public.

Your Consent To Thls Prlvacy Notice; Notice Changes . '

By submitting Personal Information and/or; Browsing tnformation to FNF you consent to the colléction :and use of the information in

accordance with this.Privacy Notice. We may, changé  this Privacy Nétice at any time. The revised Privacy Notice, showing the new

rewswn ‘date, will. be- postéd on-the FNF Website. Each time ‘you provide information to us following-any amendment of this Privacy

Notice, your provision of information to us will signify. your asserit to and acoeptanoe of the terms of the revised Privacy Notice for all

- previously collected information and information collected from ‘you in the future. We may use: commients, mformatlon or feedback that
you -submit to us in any manner thatwe may choose wrthout notice or- compensatlon to you.

Accessmg and Correctlng Ihformation; Contact Us - :
If you have questlons would like to access or: .correct your Personal Informatlon or want to opt-out of information sharing for affiliate
marketing, send; your requests wa emait to prlvacy@fnf com, by, phone to: (888) 934-3354 or by mail to:

Fldetlty Natlonal Fmanual‘ Inc.
601 Riverside Avenue |
Jacksonville, Florida 32204
Attn: Chief Privacy Officer-

FNF Privacy ‘Statement (Eff.. 5/1/2015) Last Updated May 1, 2018 Copyright © 2018. Fidelity National Financial, Inc. All Rights Reserved . .
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ATTACHMENT ONE (01-01-08)

AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87) EXCLUSIONS |

In addiliorf to the Exceptions in- Schedule B, you are not

insured against’, loss, costs, attorneys’ fees, and expenses
resulting from:

1.

loss,

" Aftachment One (01/01/08)

zoning ordinances and also

Governmental police power; and the exnstence or violation- of
any law-or government. regulatlon Thls includes building and
Iaws and ‘regulations
conceming:
¢ land use,

|mprovements on the: Iand

o \'

.
. * land dlwsuon
*

enwronmental protection -

This exclusion does not' apply to violations or the
enforcement- of these matiers which appear in the public
tecords.at Policy Date: ™

This exciusion does not limit, lhe zoning coverage
described in items 12.and 13 of Covered, Title Risks.

“The right to take the land by gondemning it, unless:

« a notice of exercising the right appears in the publlc
records on the Pollcy Date .

In addition to’ the: Exclqsnons. you are not insured against
costs, attorneys! fees, and.the expenses resulting from:

Any rights, interests, or claims. of parties in possession of the
land not shown by the public records.

‘Any easements or liens not showh by the: public ‘records.

This ‘does "not limit the lien coverage in: ltem 8, of Covered
Title Rlsks .

—AZ-and HI

(AZ-FNF Rev. 05/30/00)
(HI-FNF Rev. 06/08/09)

« the taking happened prior to the Policy Date and is
‘binding on you if you bought the fand without knowing of

‘the-taking.
3. Title Risks: )
+ that are; created allowed or-agreed to byyou
«. “that are known 10 you, but not to. us, on the Policy
' ‘Date—unless they appeared in the publlc records
e that result in'no loss to you
- e - that first:affect your-title after the-Policy Date—this.does
‘not'limit'the labor and materia! lien coverage in (tem 8 of
. Covered Title Risks
4. ° Failure;to pay:value for your title.
5. Lack ofa nght )
s _to.any:land outside the ‘area specnﬁcally described and
referred to i |n Item;3 of Schedule A
"OR,
s in str_eets, a_ileys. or waterways-that touch your land
This' exclusion does not limit the-access coverage in ltem §

of Covered Title Risks - .

3. Any facts about the land which a correct survey would.
dlsclose and which are fot- shown by the public records. This
does: not iimit the forced removal coverage in Item 12 of
Covered Titlé. Rlsks—

Any water nghts of claims or title to waler in or under the

land, whether ar not snown by the-public records.



ATTACHMENT ONE

(CONTINUED)

FORMERLY AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
: _WITHALTA. ENDORSEMENT—FORM 1 COVERAGE
" EXCLUSIONS FROM COVERAGE ‘

The following matters are ' expressly excluded ‘from the

coverage. of this pdlicy and the Company will not pay loss. or

damage costs, attorneys fees or expenses ‘which arise-by reason

Jien for services, labor or material or to the extent
insurance is afforded herein as to assessments for
street improvements under construction or completed at

of Date of Policy);-or
(@ Any law - ordlnance or governmental regulatron (e) resulting in loss or'damage which would not have been
" (mcludmg but hot limited-to building and zonifng laws, ’ »sustained' if the insured claimant had paid value for the
* ardinances, or regulahons) restricting, - regulating, B |nsured mortgage
prohrbltmg ‘or' relating to (i} the occupancy, use; or Unenforceablllty of the!lien of the |nsured mortgage because
.'-enjoyment of-the lang, (u) the character, dimensions or . - ‘of the mablllty or failure of'the insured ‘at Date of Policy, or
Tocation of ahy improvement:now or hereafter erected . the inability. or failure of any subsequent owner of the
on the land;. (iii) a separation in ownershrp or a change indebtedness, to cornply ‘with applicable doing business laws
in the dimensjons’ or area of the: land or. any parcel of - of the state in, whrch the land is situated:
which the’iand- is or'was apart; ar-(iv) .environmental - Invalidity “or unenforceablhty of the lier. of the insured
protection; or the effect of any vrolatlon of these laws, ‘morigage, or claim ‘thereof, which arises out of the
ordinances or governmental regulauons except to the . transaction ewdenced by the insured mortgage and is based
extent that a noticé of the enfofcement thereof or a -upon usury or any consumer credrt protection or truth in
Tolice, bf'a defect, lien, or encumbrance resulting from a . - " lending law:-
wiolation.or-alleged vrolatlon affecting the land has been - Any statutory lien for servrces labor-'or materials (or the
recorded in the public- records at Date of Pohcy claim of pr|onty of any - statutory lien for services, labor or
(b} Any governmental police power not excluded by (a) ‘materials -over the lien of thé insuréd mortgage) arising from
above, except to.the exterit'that.a notice of the exercise :an. improvement or work related to the land which is:
thereof or a notice of ‘a defect, lien or ‘encurmbrance contracted for-and commenced subsequent to Date of Policy
resultrng from -a violation or alleged wolatton affecting ' and is not financed .in‘wholé or in part by proceeds of the
the land has been recorded in the publrc records at .indebtedness, secured by the insured mortgage which at
Date ‘of, Policy: Date of Pollcy the lnsured has advanced or is obligated to
2. Rights of ‘eminent domaifi uniess: notice of the. exercise -advance.
theréof .has been recorded in the public records at Date of Afy claim, which arises out of the transaction creating the
Policy, .but not excluding from coverage any, taking which - finterest of the. mor‘lgagee insured by+this policy, by reason of
has_occurred prior to Date of Policy which would bebinding the operation of federal bankruptcy, state insolvency, or
onthe rights of‘a purchaser for value without knowledge. s:mllar créditors’ r|ghts laws, that:is:based on:
3. Defects, liens,. encumbrances adverse clarr.nsy or Gther (i) the transaction creating the ‘interest of the insured

matters

(a) created, suffered assumed or agreed to by the lnsured'.

claimant;

(o)  not known to the.Company, not recorded in the public,

records at. Date of Pohcy, but known to the insured

claimant.and not disclosed in writing to the Company by -

_"the insuréd claimant prior to thé date the. insured
~ claimant became an insured under this policy;
(c} resulting in no loss.of damage to the insured claimant; .

) - attachmg or .created subseguent to Date of Pohcy '
(except” to the extent that this policy insures the priority -

of the lien of the insured mortgdge over any statutory

‘mortgagee being déeemed a fraudulent conveyance or
- fraudulent.transfer; or ) )
(i) - the subordination of the interest of the insured
" mortgagee as a resilt;of the application of the doctrine
or equitable: subordmatlon or
(iii) "the transactlon creatlng the “interest of the insured
‘ mortgagee bemg deemed a preferential fransfer except
where the preferential transfer results from the failure:
(a) to tlmely record the-instrument-of transfer; or
(b) “of 'such recordatlon 1o, |mpart notice to a purchaser
for value or:a judgment or lien creditor.

The above, policy form may -be issued to afford either- Standard Coverage or Extended Coverage In addition to the above Exclusions

from Coverage, the Exceptions from-Coverage in‘a:Standard. Coverage policy-will also inclide the- followirig Exceptions-from Coverage:

EXCEPTIONS FROM COVERAGE

reason of::

Taxes or assessments whichi-aré not shown as existing liens
by the: records of any taxing authorlty that: levies taxes or
assgssments on, real property ‘or by the pub||c records.

'Proceedlngs by a publlc agency ‘which may result-in taxes or

assessments, or notices of,.such proceedings, whether or nat
shown by the fecords of ‘such agency or by the public
records :

shown by the public records.

This polloy does not insure agalnst Ioss or damage {and the Company will not pay costs, attorneys fees or expenses) whlch arise by

Discrepancies, conﬂlcts in boundary- lines, ‘shortage in area,

encroachments, .or any. other facts ‘which a correct survey
would. d|sclose and which are’ not shown by the public
records.

(a) Unpatented mrnlng cialms b) reservations or exceptions
in patents or in" Acts authorizing' the. issuance. thereof; (c)
water rights, claims or ‘title to water; whether or not the-

2. Any facts, rights, lnlerests or clalms which are not shown by matters excepted- under {a), (b) or (c) are shown by the
the public fecords but which could bé ascertained by an public records. ’
|nspect|on of the, land or.which may be asserted by persons Any lien or rightto a Ilen for services, labor or material not
in possession théreof. shown by the Public Records.

3. . Easements, liens or encumbranoes or claims thereof, noét ’

Attachment One (01/01/08) — AZ and HI
(AZ-FNF Rev. 05/30/09)
(HI FNF Rey. 06/08/09)



ATTACHMENT ONE

(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The foliowing matters are expressly excluded from the

coverage of this policy, and the Company will not pay loss or
damage, costs attorneys' fees, or expenses: that arise by reason

of:
1.

1.

(@) Any law, ordrnance permit; ‘or‘governmental regulation
{including those relating fo building and zonmg) restricting,
regulating, prohibiting, or relating to

(i) the occupancy; use, or enjoyment of1he Land

(i) the character, drmensrons of - location of any

_improvement erected on the Land;

iy " the subdivision'of land:»or

{iv) environmental protection;
or the effect of ‘any violation of these faws, ordinances, or

governmental regulations. This Exclusion 1(a} does not-

modify’ or. limit the Lcoverage provrded under Covered
Risk 5, .

(b) Any goverrimental police power. This Exclusion 1(b)
does not modify or limit the coverage provided under
Coveréd Risk 6.

Rights of eminent domain. This Exclusion does not modify or

limit the covérage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, ‘adverse claims, or other

matters

(a) created, suﬂered assumed, or agreed to by the nsured
Claimant;

(b) not"Known 1o the Company, not recorded in the Public
Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company

o

by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsegquent to Date of Policy
(however; this” does not modify or limit the coverage
provided under Covered Risk 11, 13 or 14); or

(e) -resulting in loss or damage that would not have been
sustained if-the Insured Claimant had paid value for the
Insured Mortgage:

Unenforceabrlrty -of the lien-of the Insured Mortgage because

of the inability or fa_|lure of an Insured to comply with

applicable Ad_oing-business laws of the state where the Land

is.situated. B

" Invalidity or:unenforceability in whole or in part of the lien of

the Insured Mortgage ‘that arises out of the transaction
- -evidenced by the Insured Mortgage and is based upon usury

" orany, congumer credit: protectlon or truth-in-lending law.

Any claim, by feason of'the operation of federal bankruptcy,

" $tate’ msolven_cy or similar creditors’ rlghts laws, that the
- transaction creating the lien of the insured Mortgage; is

(a) a fraudulent conveyance or fraudultent transfer, or
(b} a preferential transfer for any reason. not stated in
Covered Risk 13(b) of this policy:

Any lien on the- Title for real ‘estate taxes or assessments
imposed by governmental authority and created or attaching
between Date of Policy and the date of recording of the
‘Insured Mortgage in the Public Records: This Exclusion
does not' madify - or. ltmit the coverage provrded under
Covered R|sk 11(b)

The above policy form may be issued to afford either- Standard Coverage or Extended Coverage In addition:to the.above Exclusions
from Coverage the' Exceptrons from Coverage in a‘Standard’ Coverage policy- will also.include the' followmg Exceptrons from Coverage:

EXCEPTIONS FROM COVERAGE

(a) Taxes or assessments that are not shown as existing
liens by the records of any taxing authority that leviés taxes
or asséssments on real. property, or by the Public Records;
(b) proceedings by a public agency "that may- resul;_ in taxes
or-assessments, or notices of such-proceedings, whether or
not :shown by the records' 'of such agency or by the Public
Records:

Any facts, rights, mterests or claims that are not shown by
the Public Records but that could be ascertained by an
inspection of the Land-or that may be asserted by persons in
possession of the Land.

Easements, liens or encumbrarices, or clainis theredf, not
shown by the Public Records.
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. This _policy does not insure against loss or damage (and the Company will not pay .costs, attorneys' fees' or expenses) that arise by
reason of: .

Any -encroachment, encumbrance, violation, variation, or
adverse circumstance affecting the Title that would be
discloséd by an accurate and Coinplete land survey of the
Land and not.:shown, by the Public-Records.

- (a) Unpatented mining claims; (b) reservations or exceptions

in patents or in Acts authorizing the issuance thereof, (c)
water rights, claims or title to. water, whether or not the
matter$ excéptéd under (a); (b), or (c) are shown by the
Public Records.

Any lien. of right to-a lien for services, labor or material not
shown by the Public Records



ATTACHMENT ONE

(CONTINUED)

FORMERLY AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10-17-92)
EXCLUSIONS FROM COVERAGE

The followmg matters are expressly excluded from the

coverage of this palicy and the Company will not pay loss or

damage, costs, aftorneys' fees or-expenses wh|ch arise by reason‘

of

1..

" (@) Any law, ordinance or 90vernmental regulation
(inéluding but- not limited to building and zoning laws,
ordinances, .or- . regulations) reSIricting regulating,

“prohibiting “or relating to (i) the occupancy; use, or

enjoyment of the land, (i) the character dimensions-or-
location of any improvement now or hereafter erected:

on the land; (iiiy-a. separauon in.ownership of a change
in the dmensnons or.aréa of the land or any parcel of
which the land is or was. a part; .or (|v) environmental
protectlon or' the efféctof any violation_of-these: laws,
ordinances ‘or govemmental regyl_a_taong except to lhe
extent .that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a
'violation or alleged violation affecting the land.Has been
. recorded in thé public records at. Date of Pnhcy

(b) -Any governmental police” power nat excluded by (a)
above, except to the extent that a nofice of the exercise
thereof ‘or & notice of a defect, lien of encumbrance
resulting from a violation or alleged violation affecting
the land has been recordéed in, the public records ‘at
Date.of Policy.

Rights -of~eminent domain unless notice of the exercise

thereof has been recorded in the public records at Date of

Policy, but not excluding from coverage any taking Which

has occurred prier to Date of Policy which would be binding

on the rights of a purchaser for value without knowledge.

Defects, liens, encumbrances, adverse claims or other

matters:

(a) . ‘created, suffered, assumed or agreed to by the insured

- claimant;

(b} -not known to the Company, not recorded in the public
records at Date of Policy, but known to the insured
claimant and not disclosed in ‘writing to the Company by
the ‘insured claimant prior to the date the insured
claimant became an insured under this policy;

(€. resulllng in no.loss or damage to the insured claimant;

(d) Vatlac;hmg or'created subsequent to Date of Policy; or

(e) . resulting in.loss or damage:which would not have been
sustained. if the insuréd.claimant had paid valiie for the
-estate or'interest insured by this. policy.

Any ‘claim, which arises out of the transaction vesting in the

insured. the estate or interest insured by this policy, by

" reason of the opération of federal bankruptcy, state

insolvency, or similar creditors’ nghts laws, that is based on:

(i) the transaction creating the estate or interest insured by

this policy being deemed a fraudulent conveyance or
fraudulent transfer; or

(i) the transaction creating the estate or interest insured by
this policy. being deemed a preferential transfer except
where the preferential transfer results from the failure:
(a) to.timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser

1or value or-a judgment:or lien creditor.

Theabove policy form® may be issued to afford either.Standard Coverage or Extended’ Coverage ‘In addmon to the above Exclusions
from Coverage the Exceptions from Coverage in a Standard Coverage Policy will. also mclude the following Excephons from Coverage:

EXCEPTIONS FROM COVERAGE

"~ This pohcy does not msure against Ioss or damage (and the Company will not pay costs, attorneys fees or expenses) which arise by
reason:of:

Taxes or, assessments which are notishown as existing liens

" by the. records of any taxing authority that levies taxes or

assessments on' real properly or by the public records.
Proceedmgs by-a public agency which may result in taxes or
assessments, or notices of such procéédings, whettier or not

' shown by the records of such agency or by the public

records.
Any facts, rights, interests or claims which are not- shown by

the public records but which could be ascertained by an

inspection- of the.land or whlch may bé asserled by persons
in possession thereof.

Easements; fiens.or encumbrances, or claims lhereuf which - -

are not ‘shown by the public records.
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Dlscrepanmes conﬂicls in boundary lines, shortage in area,
encroachments, ‘or any other facts which a correct survey
would disclose, and which are not shown by the public
records. - '
(a) Unpatented mining claims; (b) ‘feservations or exceptions
in palents or in Acts authonzmg the issuance thereof, (¢)
water rights, claims -or tifle to water, whether or not. the.
matters excepted under (a); (b) or {c) are showrl by the
pubhc records.

_Any lien or rightito & lien for services, labor or material riot.
* shown by the' F’ublrc Records.



ATTACHMENT ONE

(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION OWNER’S' POLICY (06-17- 08)
EXCLUSIONS FROM COVERAGE :

The foilowrng matters: are expressly excluded from ‘the

coverage :of this: policy; and the- Company. will not’ pay loss or
damage, costs,“attorneys’ fees; or expenses:that’ arrse by reason

of:
1.

1.

(b’ Any governmenital polrce power.

(a) Any law,. ordrnance permit, -or governmental regulation

(including those: relatmg to building - and zonlng)'

restnctlng regulatlng prohrbmng ‘or relahng to
(i), -the deocupancy; use; or enjoyment of the Land,

(i) the: ‘charactér; dimensions, or location of any .

improvement erected .on lhe Land,
(i’ the subdivision of land; or.
(iv). . environmental protectlon
or the efféct of any violation of these, Iaws ordinances,
or. governmental régulations. This Exclusron 1(a) does

not modify. -or limit the coverage provided underl .

Covered Risk 5.°

does not ‘modify. or -limit the coverage prowded ‘under
Covered: RlSk 6.
Rights .of eminenit domain, This'Exclusion does not modify
or limit the coverage. provided under Covered, Risk 7-or 8. .
Defects; liens, enhcumbrances, adverse - clarms or other
matters

(3) created, 'suffered assumed, or agreed 1o by the Insured

Claimant;

Thns Exclusron (o) g

(b)... not Known to the Company, not recorded in the Public
.Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company
by thé Insured .Claimant. prior to the date the Insured
Claimant became an insured under this policy;

(¢} resulting in.no loss or-damage to the Insured Claimant;

{d) attaching. or- created subsequent to Date of Policy
(however, this does not modrfy or limit the coverage
provided under Covered Risk 9 and 10); or

(e) resuhlng in loss or damage that would not.have been
sustained |f the Insured- Clarmant had paid value for the
‘Title:

Any clalrn byl reason of.the operatron of federal bankruptcy.

state msolvency, or: similar creditors™ rights laws, that. the

transaction vesting ‘the Titie:as shown:in Schedule A is

{a) afraudulent conveyanceor fraudulent transfer; or

(o) a preferent|a| lransfer for any reason not stated in
“Covered Risk9-of. this policy.-’

Any lign of thé, Title for real estate taxes or assessments

|mposed by governmental authonty and created or attaching

between Date’of Policy and the date of recording of the deed

or- other instrument of transfer in the Public Records that

vests Title as shiown in Schedule A.

The above polscy form may-be issued to afford enther Standard Coverage; or Extended- Coverage In addition to the above Exclusrons
from Coverage; the Exceptrons from Coverage ina Slandard Coverage policy will-also molude the follov\nng Exceptlons from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does ‘not insure’ agalnst Ioss or. damage (and the Company will-not pay- costs attomeys fees or-expenses) that arise by

. reason of:

(a) Taxes or assessments that are ‘not. shown as exrsung
liens by thé records.of any taxing authority that levies'taxes
or assessments on real property or by the Public’Records;

(b) proceedings- by a public agency that may resuit in taxes '

or assessments or notices of such procéedings, whether or

not shown by therecords of such’ ‘agency or by the Publlc-

Records’

Any facts, rights, interests, or claims that are’ not shown in

the Public Records but that could be asceﬂamed by an

_mspectlon of-the Land or that | may be asserted by persons |n"
possession of the; Land
Easements,’ liens 'or encumbrances, or claims’ thereof not‘

shown by the Publrc Records
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Any encfoachment, encumbrance, violation, variation, or
adverse ‘Circumstance affecting the Title that would be
disclosed by an accurate and. complete land survey of the
Land.and that' are not shown. by the Public Records.

(a) Unpatented, mining claims; (b) reservations or exceptions
in patents or in Act$ authorizing the issuance thereof; (c)
water rights, claims .or title to..water, whether or not the
matters excépted ‘under (a), (b), or (c} are shown by the
‘Public Records..

Any lienor right-to a lien for services, labor or material not

' shown byithe-Public-Records..



ATTACHMENT ONE

(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)

EXCLUSIONS

in"addition to the Excepl’ions'in Schédule B, You.aie not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the.existence or violation of
any law:or-ggvernment regulation. This includes ordinances,
laws:and regulations concerning:: - .
a. buiding =~ - . : . 4
zoning ; S ’ .
Land use .
lmprovemenls on Land
land division
environmental protection T
This Exclusnon does riot apply 10 wolaﬂons -or lhe
enforcement - of these matters if notice: of thé violation " or’
enforcement appears in the Public Records af the Policy- Date.
This Exclusion does .riot. limit the coverage -described in
Covered Risk:14, 15,16, 17:0r 24. ~ 5.
The failure 6f Your existirig struclures or any part of them, to 6.
‘be constructed in accordance with appl:cable building codes.
This Ex¢lusion does not apply to violations ‘of building codes
if notice of the wolauon appears in the Public Records at lhe
Policy Date.

fmo oo

b. the-taking happened before the Policy Date and is
binding on You if You bought the Land without Knowing
_ of.the taking.
Risks:
a. . that are created, allowed, or agreed to by You, whether
.or not they appear in the Public Records.

b: . that are Known to You at the Policy. Date, but not to Us,

' unless they appear in the Pubtic Records at the Poiicy
Date; -

c. that restiltin noloss ta You; or

d.. that first-occur after the Policy Date—this does not (imit
"the coverage:described in Covered Risk 7, 8.d., 22, 23,
24 0r25.." >

Failure to pay-value for Your Title.

. Lack of a right:

a. 1o any Land outside the area specifically described and
referred to in'paragraph 3 of Schedule A; and

b.. inslreets, alleys, or waterways that-touch the Land.

This Exclusion does not limit the coverage described in

3. The fight to take: lhe Land by condemnlng it, unless . ' Covered Risk 11-or 18.

a. noticé -of exercising the right appears in the Public
Records'at the Policy Date; or

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on'thé.Owner's Caverage Statemeiit as follows:
. For Covered Risk 14, 15, 16, and 18, Your. Deductible Amount and Our Makimurn Dollar Limit of. L|ab|||ty shown in Schedule A.

The deductible amounts and maximum dollar- I|mns shnwn on Schédule A are as fol!ows

Yer_'DeductlbIe_Amount
Covered Risk ' 1% of Palicy. Amount
14: : : or.
’ $2,500:00
_ (whichever is |ess) ‘

: Covered . Risk 1% of Po||cy Arnount
15: . or
$5,000.00.
- (whichevér is less)

Covered Risk “1% of -Policy Amount
16: or .
$500000

(whichever is less)

Covered: Risk 1% of Policy Amount
18: or '
- $2,500.00
(whichever.is less)
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-Our Maximum Doflar
Limit of Liability
$10,000.00

$25;000.00
'$25.000.00

$5,000.00



ATTACHMENT ONE
(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (01-01-08)

EXCLUSIONS

In addition to the'Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of 4. Risks:
those portions of ary law or government regulation a. that are created, allowed, or-agreed to by You, whether
concerning: _or not they are recorded in the Public Records;
a. building; b. that-are Known to You at the. Policy Date, but not to Us,
b. -zoning;. . unless they are recorded in the Public Records at the
c. land use; . ' ) Policy Date;
d. |mprovements on the Land; . c. that’ result in no loss to You; or
e. land division; and . - “d.  that first occur after the Policy Dale—thls does not limit
f. enwronmental protection. ) the. coverage: described.i in Covered Risk 7, 8.e., 25, 26,
This Exclusion does ‘not. limit the coverage descnbed in- 2761 28.

. Covered Risk 8.a., 14, 15, 16,'18, 19, 20, 23:0r° 27. o 5. Failure to pay value for Your Title.

2. The fallure of Your existing structures or'any part of them, lo . 6. 'Lack of aright * ;.
be constructed in accordance with applicable buildingcodes.. = . - - - to any land outside the area specifically described and
This Exclusion does not limmit lhe coverage descnbed in - . referredtoin paragraph 3 of Schedule A;-and

Covered Risk- 14 of 15: o . 'b. in streets, alleys or waterways.that touch the Land:
3. The right to take‘the Land by condemnmg it. Thls Exclusron‘ ’ .
does not limit the coverage- -described in Covered Risk 17. -

This Exclusion does not limit the covérage described in Co‘vered Risk 11 or21.

LIMITATIONS ON.COVERED RISKS

Your insurance for the follom?.i_ngCovered Risks-is limited on the:Owner’s Coverage Statement as follows: )

. For Covered Rrsk 18; 18 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability: shown in Schedule A.
The- deductrble amounts and maxlmum dollar limits. shown oni. Schedule A are as-follows:

) Our Maximum Dollar
: v : Your Deductlble Amount, . " Limit.of Liability
~GCovered ;Risk 1%-of. Polucy Amount Shown in Schedule A . - $10;000.00 ,
16; - - R . or. .. '
. " .$2,500, 00
(whnchever is less)

Govered = _Risk 1%.of Policy Amount:Shown in‘ Schédule A $25,000.00,
18: - L or ) :
'$5,000.00
{whichever is'less)

" Covéred Risk 1%:of Pollcy Amount:Shown in Schedule A -$25,000.00
19: Cof - )
$5,000.00
(whichever'is less)

.. Covered. Risk 1% of Pdlicy.Amount Shiown in Schedile A $5,000.00
21 or
: $2,500.00 -
(whichever is less)
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ATTACHMENT ONE

(CONTINUED)

ALTA: EXPANDED COVERAGE RESIDENT!AL LOAN POLICY (10/1 3101)
EXCLUSIONS FROM COVERAGE .

The following matters are expressly excluded from the
coverage of this policy and the Company will not pay loss or
damage, costs, attorneys’ fees or expenses which arise by: reason
of:
1. (@) Any law, ordlnance or governmenlal regulatron
. (mcludmg but not. Ilmlted to zoning laws; ordinances, or
i regu!atlons) restnctrng. reguiating, prohibiting or felating’
to (i) the" occupancy, use, or enjoyment of the Land; (ii) T4,
the character, dlmensrons ‘location of any-
mprovements now or hereafter erected on the Landv
(iiiy -.a "sepdration in éwnership or* a change in’ the.
dimensions or areas of the Land or. any parcel of which
. the Land is of was a part or (iv) efhvironmental 5.
protection,. or the effect of any violation of these laws,
ordinances or governmental regulatrons ‘except-to the
extent that: notlce of the enforcement-thereof ora, notice
. of a defect, lien or encumbrance: resulting from a.
violation or alleged vjolation affectlng the Land has 6.
. ‘been recorded in the Public Records :at Date, of.Rolicy.
"This exclusion’ does- not' limit the, coverage provided
uridér Covered Risks-12, 13, 14 and 16°of thi$ policy.
{b) Any’ governmental pollce power not- excluded by (a) 7.
-above, except to the extent:that a notice of the exercise
thereof or a notice of a defect. lien or encumbrance
resulting from a viclation or alleged violation affectmgv
the Land has been recorded in the Public Récords a
Date ‘of Policy. This exclusion does not limit the:
coverage provided under Covered Risks 12,13, 14, " K 8.
and 16 of this policy.
2. Rights of eminent domain unless. notice . of - the exercrse. -
thereof has been recorded in the Public Records at Date of -
" Paolicy, but not excluding from coverage any taking which
has .occurred prior:to Date of Policy which would be binding
on the rights of a purchaser for value without Kriowledge. o
3. Defects, ‘liens, encumbrances adverse claams or: other‘ '
matters:. :
[€)] created suffered, assumed oragreed to by the Insured
Clarmant
(b} not Known to-the. Company not recorded’in the Public .
Récords at: Date- of Policy, but Known to the Insured’ 9.
Claimant and not disclosed in "writing to the Company - ’
by the Insused Claimant prior o the date the Insured
Claimant became,an Insured under this policy;
(c) resulting in-no loss’ damage to the Insured’ Clalmant
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(d) attaching or created subsequent to Date of Policy (this

" paragraph does not limit the coverage provided under
Covered Risks 8, 18, 18, 19, 20, 21, 22, 23, 24, 25 and

; .'26) or

(&) resultmg in loss or damage which would not have been
sustained ifithe lnsured Claimant had paid value for the
Insured, Mortgage. -

Unenforceablllty of the Iren of the insured Mortgage because

of the inability: or'failure of the Insured at Date of Policy, or

the inability. or failure of» arly subsequent owner of the

} ’rndebtedness t comply-with appllcable doing business laws
- of the state in which the Land is situated.
~Invalrdrty or. unenforceahility of the fien of the Insured
.. Mortgage, or claim- thereof, which arises out of the
transaction’ evrdenoed by’ the Insured Mortgage and is based
'upon usury, except as ‘provided.in Covered Risk 27, or any
consumer credit protection or truth-in-lending law.

Real property taxes or asséssments of any governmental
authority which become a lien on the. Land subsequent to

date: of Policy. This exclusion ‘does not limit .the coverage

provided undér Covered Risks 7, 8(e) and 26.

Any claim of invalidity, unenforceabrlﬂy or lack of priority of
the lien of the Insured. Mortgage ds- to advances or
modifications made after the Insured has ‘Knowiedge that the
vestee shcwn in' Schedule A is. no longer the owner of the
estate or intérest covered by.this.policy. This exclusion does
not (imit the coverage provided in Covered Risk 8.

Lack of pnonty of the lieh of thé-Insuréd-Mortgage as to each

~and. every advance. made after Date. of Policy, and all

mterest charged -thereon; over liens, encumbrances and
other matters’ affectlng the title, ‘the- existénce of which are
Known to the Insured at:

(a) The time of the advance;.or

(b) The time a modification.is made to the terms of the

Insared Mértgage whlch changes the rate of interest
charged, if the rate of. interest is greater as. a result of
the modification than it would have been before the
modification. This exClusion does not limit the coverage
provided:in Covered Rlsk 8
The failure of the resrdentral structure or any portion thereof
1o have been constructed before, on or after Date of Policy in
accordance with applicable. building codes. This exclusion
does not apply to violations: of building-codes if notice of the
vrolatron appears in‘'the: Public’Records-at Date of Policy.



ATTACHMENT ONE
(CONTINUED)

'ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (01-01-08)
EXCLUSIONS FROM COVERAGE

The followmg matters are expressly excluded from ‘the coverage of this policy and the Company will not pay loss or damage, costs,

attorneys' fees or expenses'which arise by reéason'of:

1

(@) Any ifaw, ordinance, permit, or governmental regulahon (mcludmg those relating to buiiding and zoning) restricting. regulating,
prohibiting or relatrng to |
(i) the océupancy, use,or enjoyment of the'Land;
(i) the character dimensions o location of any |mprovement erected -on the Land;
(iiiy the subdivision of land; or
vy envnronmental protectlon -
’ or the effect of any violation of these laws, ‘ordindnces of governmental regulatlons “This Exclusuon 1(a) does not modify or limit the
¢overage. provided undei Covered Risk 5, 6; 13(c) 13(d) 14 or'16.
(b} :Any governmental pollce power This: Exclusron 1(b) does not modlfy or limit the coverage provrded under Covered Risk 5, 8, 13(c),
13(d), 14.or 16.
Rrghts of eminent ‘domain. This Exclusiori, doés nat maodify or limit the coverage provided under Covered Risk'7 or 8.

‘Defects. liens, encumbrances, adverse c|a|ms -or'other riatters:

(ay created sufféred, assumed or agreed t0.by the: Insured Claimant; ’ )

b) ‘not Known to the Company; not recorded in the Piiblic Records at Date of Pollcy, bul Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant: prior to the “daté the Insured Claimant became an Insured under this
pollcy

(c)- resulting in‘no loss or- damage to the Insured Clalmant

(d) .attaching or-created subséquentto Date of Pollcy (however, this does not modﬁ‘y or limit the coverage prowded under Covered Risk
11,16, 17, 18 19, 20, 21, 22,.23, 24, 27 or 28); or

(e} resuitmg in loss or damage that would not have been sustained if the Insured’ Claimant had paid value for the Insured Mortgage.

Unenforceability ‘of the lien o6f the Insured. Mortgage because of the inability or farlure of an Insured to cornply with applicable doing-

business laws of the state where the.Land.is'situated.

Invalidity or inenforceability in whole or in part of the lien of the Insured Mbrigage that arises out of the transagtion evidenced by the

Insured Mortgage and is based upon usury, or any consumer credit protection or truth-in-lending law. Thrs Exclusion does not modify or

limit:the coverage provided in Covered Risk.26.

Any-claim of invalidity, unenforceability-or:lack of- pr|or|ty of the lien; of the Insured Mortgage as’to-Advances or'modifications made after

the Insured has Knowledge that the vestee:shown in’ Schedule A is g longer the owner of'the estate orinterest covered by this pollcy

This Exclusion’ does not modify.or limit the coverage provided'in Covered Risk 11.

Any lien on the Title for real estate taxes or assessments imposed by governrnental authority and created or attaching subsequent to

Date of Policy. This Exclusion does not modify or limit the coverage provided,in Covered Risk 11(b) or 25.

The failure of the residential structure, or-any portion:of,it, to have been constructed before,.on or after’ Date of Policy in accordance with

applicable building codes. This Exclusion does.not modrfy or limit' the-Coverage provrded in Covered Risk 5 or'6.
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